
PORTLAND METRO MULTI-UNITS SALES – FEB 17

NOVEMBER 2016 

Steve Morris / IMG Northwest / steve@imgnorthwest.com / (503) 970-4593

Sales >$450K in Multnomah (OR), Washington (OR), Clackamas (OR) and Clark (WA) counties

Date Name Address City Units Price $/unit SqFt/unit $/SqFt Built CapRate*
28-Feb-17 StoneRidge at Cornell (Portfolio) 14800 NW Cornell Rd Beaverton 233 $46,500,000 $199,571 816 $244.72 1985

28-Feb-17 Sedona At Bridgecreek (Portfolio) 2220 NE Bridgecreek Ave (Part of Portfolio)Vancouver 200 $31,046,220 $155,231 878 $176.84 1989

28-Feb-17 Larkspur Place (Portfolio) 7609 NE Vancouver Mall Dr (Part of Portfolio)Vancouver 100 $18,092,624 $180,926 1008 $179.41 1994

28-Feb-17 Silver Oak (Portfolio) 8701 NE 54th St Vancouver 204 $35,150,552 $172,307 968 $178.07 1989

27-Feb-17 5222 SE Holgate Blvd Portland - SE 4 $580,000 $145,000 578 $250.87 2000

21-Feb-17 Christine Court 2295 SE Courtney Rd Milwaukie 30 $4,000,000 $133,333 1077 $123.76 1972 6.04%

17-Feb-17 Forest Ridge 12600 SE River Rd Milwaukie 50 $6,350,000 $127,000 1967 5.75%

16-Feb-17 Water Works Park 2008-2010 E Fourth Plain Blvd Vancouver 40 $3,300,000 $82,500 522 $158.12 1976 6.30%

14-Feb-17 Colony Square 18181 SE Arista Dr Milwaukie 16 $1,750,000 $109,375 640 $170.90 1967 6.80%

8-Feb-17 McLoughlin Courtyard 15919 SE McLoughlin Blvd Milwaukie 20 $1,700,000 $85,000 458 $185.41 1946

8-Feb-17 Powell Butte Townhouses 3540-3544 SE 157th Ave Portland - SubE 8 $1,515,000 $189,375 2004

6-Feb-17 LIH - The Ellington 1610 NE 66th Ave Portland - NE 263 $47,000,000 $178,707 1283 $139.27 1950

3-Feb-17 Collective Portland 2073 SW Park Ave Portland - Central 52 $10,650,000 $204,808 705 $290.42 1945

3-Feb-17 Marquam Hill 3233 SW 10th Ave Portland - Central 7 $1,200,000 $171,429 593 $289.16 1947 5.00%

Sales Units Price $/unit SqFt/unit $/SqFt Built CapRate* Total Sales

14 February-17 87.6 $14,916,743 $152,469 793.8 $198.91 1973.6 5.98% $208,834,396

21 February-16 49.6 $8,411,396 $124,139 875.1 $145.77 1975.8 5.97% $176,639,310

-33.3% 76.6% 77.3% 22.8% -9.3% 36.5% 0.1% 18.2%

27 2017 YTD thru 28 Feb 17 61.6 $11,185,810 $171,152 841.1 $210.96 1978.4 5.35% $302,016,861

48 2016 YTD thru 28 Feb 16 46.9 $6,942,921 $126,854 920.6 $148.53 1975.6 5.80% $333,260,195

-43.8% 31.5% 61.1% 34.9% -8.6% 42.0% -7.8% -9.4%

Data from public records and CoStar - Portland (Clark, Clackamas, Multnomah and Washington counties) Sales > $450,000

Average

Average

In Feb 2016 there were THREE large sales  (198 & 120 units in Vancouver and 283 units in Gresham).

* CapRate - NOTE:  CapRate is REPORTED and may or may not represent actual CapRate at time of sale.

CapRate, Built, $/unit, Sqft/unit and $/SqFt averages are WEIGHED averages.

Average

Change % Feb 17 vs. Feb 16

Average

Change % Feb 17 YTD vs. Feb 16 YTD

YTD 2017 vs. 2016


