
PORTLAND METRO MULTI-UNITS SALES – MAY 17

NOVEMBER 2016 

Steve Morris / IMG Northwest / steve@imgnorthwest.com / (503) 970-4593

Sales >$450K in Multnomah (OR), Washington (OR), Clackamas (OR) and Clark (WA) counties

Date Name Address City Units Price $/unit SqFt/unit $/SqFt Built CapRate*
31-May-17 Rosegate 110-120 NE 60th Ave Portland - NE 6 $795,000 $132,500 533 $248.44 1956 4.37%

31-May-17 The Clairmont 3929 NE 78th Ave Portland - NE 14 $1,550,000 $110,714 842 $131.42 1971 5.56%

31-May-17 Riverside Villa 18734-18766 SE River Rd Milwaukie 37 $5,000,000 $135,135 835 $161.81 1972 4.69%

30-May-17 Silver Creek 11580 SW Hall Blvd Beaverton 10 $1,200,000 $120,000 750 $160.00 1963 5.09%

30-May-17 12810-12850 SE Sherman St Portland - SubE 8 $1,477,500 $184,688 1441 $128.19 1996 4.13%

30-May-17 Cross Creek 8465 SW Hemlock St Tigard 34 $4,485,000 $131,912 1025 $128.69 1992 5.56%

26-May-17 Walnut Grove 3803-3891 NE 152nd Ave Portland - SubE 32 $4,000,000 $125,000 849 $147.30 1978 6.36%

26-May-17 Scruggs 702-728 NE 87th Portland - SubE 52 $7,800,000 $150,000 973 $154.12 1995 5.50%

26-May-17 826 N Humboldt St Portland - N 7 $1,360,000 $194,286 689 $281.92 1928 3.14%

24-May-17 6111 Caufield St West Linn 10 $1,285,000 $128,500 876 $146.69 1976 7.13%

16-May-17 6640 E Burnside St Portland - SE 6 $1,160,000 $193,333 1071 $180.46 1992 5.20%

15-May-17 3853 NW 148th Pl Beaverton 6 $2,095,000 $349,167 1167 $299.29 2007 4.00%

12-May-17 2319-2323 SW 6th Ave Portland - Central 3 $1,450,000 $483,333 1343 $359.89 1895 3.00%

12-May-17 2347 A St Forest Grove 6 $483,650 $80,608 875 $92.12 1980 5.77%

12-May-17 C & N Court 4440-4450 SE 26th Ave Portland - SE 6 $950,000 $158,333 748 $211.68 1982 5.50%

11-May-17 5717 N Greeley Ave Portland - N 5 $425,000 $85,000 475 $178.80 1954 5.79%

9-May-17 Mountain View Townhomes 22900 NE Halsey St Wood Village 12 $1,380,000 $115,000 916 $125.58 1970 6.44%

8-May-17 Kruse Villa 15370 SW Bangy Rd Lake Oswego 20 $3,800,000 $190,000 805 $236.02 1994 5.89%

5-May-17 Rogers Plaza 615 SE 187th Ave Portland - SubE 16 $1,750,000 $109,375 799 $136.90 1970 4.70%

5-May-17 Cascade Firs 717 SE 187th Ave Portland - SubE 16 $1,750,000 $109,375 828 $132.06 1971 4.70%

3-May-17 Fremont (nee Freedom Center) 1450 NW Pettygrove Portland - Central 150 $22,750,000 $151,667 392 $386.93 2012 5.50%

3-May-17 7327-7347 SE Henry St Portland - SE 8 $1,210,000 $151,250 712 $212.50 1960 5.89%

2-May-17 Heritage Cove 5209 NE 34th St Vancouver 20 $2,250,000 $112,500 845 $133.14 1992 4.50%

Sales Units Price $/unit SqFt/unit $/SqFt Built CapRate* Total Sales
23 May-17 37.1 $6,628,791 $164,045 900.8 $187.78 1978.0 5.34% $70,406,150
24 May-16 63.1 $10,746,750 $146,691 903.1 $163.49 1977.6 5.25% $257,922,000

-4.2% -41.2% -38.3% 11.8% -0.3% 14.9% 1.6% -72.7%

72 2017 YTD thru 31 May 17 37.5 $6,709,816 $164,483 905.9 $186.93 1978.3 5.34% $483,106,722
123 2016 YTD thru 31 May 16 45.0 $7,341,878 $138,794 899.9 $160.57 1976.2 5.48% $903,051,045

-41.5% -16.5% -8.6% 18.5% 0.7% 16.4% -2.6% -46.5%

Data from public records and CoStar - Portland (Clark, Clackamas, Multnomah and Washington counties) Sales > $450,000

Average
Average

In May 2016 there were FIVE large (>100 units) sales (100 & 265 in Gresham, 107 in Clackamas, 206 in Portland - N and 357 in Portland - W).

* CapRate - NOTE:  CapRate is REPORTED and may or may not represent actual CapRate at time of sale.

CapRate, Built, $/unit, Sqft/unit and $/SqFt averages are WEIGHED averages.

Average

Change % May 17 vs. May 16

Average
Change % May 17 YTD vs. May 16 YTD

YTD 2017 vs. 2016


